


















To 

The Shareholders of 

Aryavart Bank 
Lucknow 

Opinion: 

Ist Floor, Chandra Shekhar Azad Market, 5 Sardar Patel Marg, 
Indira Bhawan Compound, Civil Lines, Prayagraj-211001, Uttar Pradesh, India 

uinay kUmar & co. 
CHARTERED ACCOUNTANTS 

Phones: Office Hours: 91-0532-2408602, Mobile 9838005925 
Phones : After Office Hours: 91-0532-3563011, Mobile 9810061923 

E-mail : vinaykumarandco@gmail.com, vinkum72@gmail.com 

Independent Auditor's Report 

We have audited the standalone financial statements of Aryavart Bank, Lucknow which 
comprise the Balance Sheet as on 31st March 2024, the Profit and Loss Account and the 
Statement of Cash Flow for the year then ended, and notes to financial statements including 

a summary of significant accounting policies and other explanatory information in which are 
included the returns for the year ended on that date of 50 branches audited by us and 1062 
branches audited by statutory branch auditors. The branches audited by us and those 
audited by other auditors have been selected by the Bank in accordance with the guidelines 
issued to the Bank by the National Bank for Agriculture and Rural Development (NABARD). 
Also included in the Balance Sheet, the Profit and Loss Account and the Statement of Cash 
Flow are the returns from 250 branches which have not been subjected to audit. These 
unaudited branches account for 14.33 percent of advances, 19.59 percent of deposits, 18.22 
percent of interest income and 17.40 percent of interest expenses. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Banking Regulation Act, 1949 in the manner so required for bank and are in conformity with 
accounting principles generally accepted in India and: 

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet 
containing all the necessary particulars, is properly drawn up so as to exhibit a true 
and fair view of the state of affairs of the Bank as at 31st March, 2024; 

Basis for Opinion: 

b. the Profit and Loss Account, read with the notes thereon shows a true balance of 
profit; and 

C. the Cash Flow Statement gives a true and fair view of the cash flows for the year 
ended on that date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. 
Our responsibilities under those Standards are further described in the Auditor's 
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Emphasis of matter: 

Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Bank in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with ethical reguirements that are relevant to our 

audit of the financial statenments, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

a. Claim for Interest subvention amounting to Rs. 114.29 crore, has been accounted for 

during the year, pending statutory certification, as per details in note no. 25 of 

schedule 18. 

b. 11th Bi-partite settlement is applicable from 01.11.2017 to 31.10.2022 and 12th 

Bi-partite settlement, to be effective from 01.11.2022 is pending for finalization. The 

Bank continues to account for expenses on salary and allowances as per the 11th 

Bi-partite settlement, as per details in note no. 22 of Schedule 18. 

uinay kumar & co. 

C. The balance of National Handicapped Finance & Development Corporation (NHFDC) 

amounting to Rs. 14.79 crore is pending confirmation, as per details in note no. 16 of 

Schedule 18. 

CHARTERED ACCOUNTANTS 

d. Old outstanding entries in sundry credits and suspense debits are under scrutiny for 

appropriate adjustments. Pending such reconciliation/ clearance, consequential 

impact on the accounts is presently not quantifiable, as per details in note no. 19 of 

schedule 18. 

Our opinion is not modified in respect of the above matters. 

e. During the current financial year, the Bank has withdrawn and utilised Rs. 166.02 

crore out of additional provision held for NPA, as per details in note no. 23 of 

schedule 18. 

Responsibilities of Management and those charged with Governance for the Standalone 

Financial Statements: 
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The Bank's Board of Directors is responsible with respect to the preparation of these 

financial statements that gives a true and fair view of the financial position, financial 

performance and cash flows of the Bank in accordance with the accounting principles 

generally accepted in India, including the Accounting Standards issued by ICAI, and provision 

of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank 
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Auditor's Responsibilities for the Audit of the financial Statements: 

of India ((RBI") and NABARD from time to time. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Bank and for preventing and detecting frauds and other 
irregularities, selection and applicatlon of approprlate accounting policies, making 
judgments and estimates that are reasonable and prudent, and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentatlon of the financlal statements that gives a true and fair view and 

are free from material misstatement, whether due to fraud or error. In preparing the 
financial statements, management is responsible for assessing the Bank's ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Bank 

or to cease operations, or has no realistic alternative but to do so. 

uinay kumar & co. 

Our objectives are to obtain reasSonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional scepticism throughout the audit. We also: 

CHARTERED ACCOUNTANTS 

Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 

control. 
Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
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Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
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the bank's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 

the bank to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Other Matters 

vinay kumar & co. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

CHARTERED ACCOUNTANTS 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. From the matters communicated 

with those charged with governance. In our opinion there are no matter of special 

significance in the audit of the financial statements of the current period to be considered 

as the key audit matters. 

Report on Other Legal and Regulatory Requirements 

We did not audit the financial statements/information of 250 branches included in the 

standalone financial statements of the Bank whose financial statements/financial 

information reflect total assets of Rs. 7508.39 crore as at 31st March 2024 and total revenue 

of Rs. 742.07 crore for the year ended on that date, as considered in the standalone 

financial statements. The financial statements/information of these unaudited branches 

have been provided by the respective branch managers and our opinion in so far as it 

relates to the amount and disclosure included in respect of these branches is based solely 

on the financial statements furnished by such branch managers. Our opinion is not modified 

in respect of this matter. 
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The Balance Sheet and the Profit and Loss Account have been drawn up in Form A andB in 

accordance with Banking Regulation Act, 1949, subject to the limitations of the audit 

indicated above and as required by the Banking Companies (Acquisition and Transfer of 
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Undertakings) Act, 1970/1980, and subject also to the limitations of disclosure required 

therein, we report that: 

a. We have obtained all the information and explanations which, to the best of our 
knowledge and belief, were necessary for the purposes of our audit and have Tound 

them to be satisfactory; 

d. We further Report that: 

b. The transactions of the Bank, which have come to our notice, have been within the 

powers of the Bank; and 

C. The returns received from the offices and branches of the Bank have been found 

adequate for the purposes of our audit. 

For VINAY KUMAR & CO., 

Chartered Accountants 

ICAI FRNo.: 000719C 

Place 

Nikhil Singhal 

Date 

Aryavart Bank 
Lucknow 

(0) in our opinion, proper books of account as required by law have been kept by 

the Bank so far as it appears from our examination of those books; 

Partner 

UDIN 

(i) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flow 

dealt with by this report are in agreement with the books of account; 

M. No. 079557 

(ii) the reports on the accounts of the branch offices audited by the branch auditors 

of the Bank, have been sent to us and have been properly dealt with by us in 

preparing this report; and 

(iv) in our opinion, the Balance Sheet, the Statement of Profit and Loss Account and 

the Statement of Cash Flow comply with the applicable accounting standards, to 

the extent they are not inconsistent with the accounting policies prescribed by 

RBl and NABARD. 

vinas kumar &co. 

Lucknow 
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: 06 May, 2024 
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