HEAD OFFICE
A-2/46, VIJAY KHAND, GOMTI NAGAR, LUCKNOW

FORM - "A"
BALANCE SHEET AS ON 31* MARCH, 2023
(Amount in Rs.)
CAPITAL & LIABILITIES Schedule As on 31.03.2023 As on 31.03.2022
Capital 1 4,07,31,33,697.50 2,63,06,43,950.00
Reserves & Surplus 2 21,41,00,89,313.33 20,64,45,55,077.77
Deposits 3 3,36,89,07,94,618.68 3,11,16,21,02,870.22
Borrowings 4 28,48,83,91,684.66 24,90,30,06,824.19
Other Liabilities & Provisions 5 7,15,19,89,481.83 7,87,47,28,075.41
TOTAL 3,98,01,43,98,796.00 3,67,21,50,36,797.59
ASSETS
o e with Reeers. Dot 6 17,27,67,24,294.00 |  14,64,72,37,123.00
Balances with Banks and Money at Call
& Short Notice 7 65,68,92,86,862.13 64,12,84,24,035.23
Investments 8 87,76,82,96,445.22 72,71,47,55,146.31
Advances 9 2,16,79,52,92,179.78 1,96,13,81,72,097.19
Fixed Assets 10 70,81,92,675.77 80,85,35,764.43
Other Assets 11 9,77,66,06,339.10 18,77,79,12,631.43
TOTAL 3,98,01,43,98,796.00 3,67,21,50,36,797.59
Contingent Liabilities 12 2,37.98,79,560.80 1,93,73,71,994.19
Bills for Collections 7.500.00 7,500.00
Significant Accounting Policies 17
Notes of Accounts 18

Schedule 1 to 18 form integral part of Accounts
“As per our report of even date attached”

For VINAY KUMAR & CO.
Chartered Accountant
FRN.: 000719C

For and on behalf of the Board of Directors.

it

(Amitabh Banerjee)

\ b
A Chairman e
(CA Nikhil Singhal) %& &Jﬂ
Partner _ 3y
M.No. .: 079557 MWM /QH 3"&)4 "7\/&

Manojl Kumar Sharma T.P.Manoj Pramgd Kumar
Date: 24-04-2023 ( RBI Nominee ) (NABARD Nominee)

Place : Lucknow

(State Govt.Nominee)

DIRECTORS

(State Govt.Nominee)

iﬁ{nbhaﬁia

(BOI Nominee)
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ARYAVART BANK

SCHEDULE 1 - CAPITAL

Particulars As on 31.03.2023 As on 31.03.2022
i i&ﬂu:l:uzlrli)sed Capital (200,00,00,000 shares of Rs. 20,00,00,00,000.00 20,00,00,00,000.00
i Issued, Subscribed, Called up & paid Capital 1,53,86,43,950.00 1.53.86,43,950.00
iii  |Share Application Money 2,53,44,89,747.50 1,09,20,00,000.00
TOTAL 4,07,31,33,697.50 2,63,06,43,950.00
SCHED - ESERVES & SURPLUS
Particulars As on 31.03.2023 As on 31.03.2022
i Statutory Reserve
Opening Balance 6,27.80,68,132.66 6,11,80,68,132.66
Additions during the period 19,50,00,000.00 16,00,00,000.00
Deductions during the period - -
TOTAL (i) 6,47,30,68,132.66 6,27,80,68,132.66
ii  |Capital Reserve
Opening Balance 47,53.33,603.99 35,07,06,762.99
Additions during the period 4,37.46,647.00 12,46,26,841.00
Deductions during the period - -
TOTAL (ii) 51,90,80,250.99 47,53,33,603.99
iii  |Share Premium - -
iv  |Revenue and other Reserve
A Investment Fluctuation Reserve
Opening Balance 11,00,00,000.00 1,00,00,000.00
Additions during the period 24,31,79,615.00 10,00,00,000.00
Deductions during the period 4,31,79,615.00 -
TOTAL (iv-A) 31,00,00,000.00 11,00,00,000.00
B |Other Reserve
Opening Balance 12,38,53,39,736.41 12,20,87,62,075.65
Additions during the period 29,91,87,588.56 17,65,77,660.76
Deductions during the year
(transferred to Special Reserve - -
u/s 36(1) (viii) for F/Y 2018-19)
TOTAL (iv-B) 12,68,45,27,324.97 12,38,53,39,736.41
C  |IT Development Fund
Opening Balance 40,00,00,000.00 40,00,00,000.00
Additions during the period - -
Deductions during the period - -
TOTAL (iv-C) 40,00,00,000.00 40,00,00,000.00
D  |HR Development Fund
Opening Balance 27,00,00,000.00 27,00,00,000.00

Additions during the period

Deductions during the period

TOTAL (iv-D) 27,00,00,000.00 27,00,00,000.00
v Investment Reserves Fund
Opening Balance 25,62,00,000.00 25,62,00,000.00
Additions during the period - -
Deductions during the period - -
TOTAL (v) 25,62,00,000.00 25,62,00,000.00
vi__ |Special Reserve Fund u/s 36(1)(viii)
Opening Balance 46,96,13,604.71 40,41,53,604.71
Additions during the period 2,76,00,000.00 6,54,60,000.00
Additions during the vear (transferred u/s
36(1)(viii) - -
for F/Y 2018-19 from Other Reserve)
Deductions during the period
TOTAL (vi) 49,72,13,604.71 46,96,13,604,71
Profit Upto Quarter Mar 2023 -
GRAND TOTAL (i to vii) 21,41,00,89,313.33 20,64,45,55,077.77




SCHEDULE 3 -

DEPOSITS

Particulars

As on 31.03.2023

As on 31.03.2022

Demand Deposits

From Banks

4,31,67,766.57

5,07,68,703.21

From Others

7,24,72,53,031.29

5,75,53,71,374.65

ii

Savings Bank Deposits

2,35,10,22,36,659.40

2,19,48,51,83,594.72

Term Deposits

From Banks

47,81,07,598.72

11,86.07,362.55

From Others 94,02,00,29,562.70 85,75,21,71,835.09
TOTAL 3,36,89,07,94,618.68| 3,11,16,21,02,870.22
i Deposits of Branches in India 3,36,89,07,94,618.68| 3,11,16,21,02.870.22
ii Deposits of Branches outside India NIL NIL
TOTAL 3,36,89,07,94,618.68 3,11,16,21,02,870.22
SCHEDULE 4 - BORROWINGS
Particulars Ason 31.03.2023 As on 31.03.2022

Borrowings in India

i Reserve Bank of India NIL NIL
ii Other Banks 33,90,22,966.23|. 1,01,45,16,734.19
iii.  [Other Institutions and agencies 28,14,93,68,718.43 23,88,84,90,090.00
Borrowings outside India NIL NIL
TOTAL (I & II) 28,48,83,91,684.66 24,90,30,06,824.19
Secured Borrowings inclu ding I & IT above 28,48,83,91,684.66 24,90,30,06,824.19

SCHEDULE 5 - OTHER LIABILITIES & PROVISIONS

Particulars As on 31.03.2023 Ason 31.03.2022
I Bills Payable 79,50,40,424.27 78,19,37,750.95
I  |Inter Office Adjustments (Net) - -
II1  |Interest Accrued 48,97,16,109.32 52,97,41,954.32
IV |Others (including provisions) 5,86,72,32,948.24 6,56,30,48,370.14
TOTAL 7,15,19,89,481.83 7,87,47,28,075.41




SCHEDULE 6 - CASH & BALANCES WITH RESERVE BANK OF INDIA

Particulars

As on 31.03.2023

As on 31.03.2022

Cash in Hand

L (including foreign currency notes - NIL) %39,46,92,134.00 i

11 Balance with Reseve Bank of India

a) |[In Current Account 14,88,20,32,160.00| .  11,20,00,00,000.00

b) |In other Accounts NIL NIL
TOTAL 17,27,67,24,294.00 14,64,72,37,123.00

SCHEDULE 7- BALANCES WITH BANKS AND MONEY AT CALL & SHORT

NOTICE

Particulars

As on 31.03.2023

As on 31.03.2022

In India

(i) Balance with Banks

(a)| In Current Accounts

1,98,26,86,862.13

5,49,07,24,035.23

(b)| In Other Deposits Accounts

57,27,66,00,000.00

58,63,77,00,000.00

(ii) | Money at Call and Short Notice

(a)| With Banks (RBI)

6,43,00,00,000.00]

(b)| With other Institutions

TOTAL (I)

65,68,92,86,862.13

64,12,84,24,035.23

Outside India

(a)| In Current Accounts

(b)| In Other Deposits Accounts

(c)| Money at Call and Short Notice

TOTAL (II)

GRAND TOTAL (I+II)

65,68,92,86,862.13

64,12,84,24,035.23

SCHEDULE 8 - INVESTMENTS

Particulars

As on 31.03.2023

As on 31.03.2022

Investments in India

(i) | Government Securities

86,37,50,36,721.50| .

71,37,54,63,098.00

(ii) | Other Approved Securities

(iii) | Shares 80,59,231.02 42,67,046.07
(iv) | Debentures and Bonds 1,23,50,30,002.00 1,23,50,30,002.00
(v) | Others (Mutual Funds Units, etc) 15,01,70,490.70 9,99,95,000.24
TOTAL (*) 87,76,82,96,445.22 72,71,47,55,146.31
Investments outside India NIL NIL
GRAND TOTAL 87,76,82,96,445.22 72,71,47,55,146.31
Gross value of Investment 87,76,82,96,445.22 72,71,47,55,146.31

Less: Provision for Depreciation - :
87,76.82,96,445.22 72,71,47,55,146.31

Net Value of Investment

P

Y



' SCHEDULE 9 - ADVANCES

Particulars As on 31.03.2023 As on 31.03.2022
(i) Bills Purchased and Discounted - -
(i) Cash Credit/Overdraft & Loans repayable on 2,07,52,62,16,537.28|  1.94.78.19.45.751.62
demand
Less-IBPC
(iii) | Term Loans 37,13,33,46,906.48 30,55,45,88,286.41
TOTAL (A) 2,44,65,95,63,443.76|  2,25,33,65,34,038.03
(i) Secured by Tangible Assets 2,37,86,32,49,431.26 2,20,43,34,65,572.77
(ii) Covered by Ban-idGovt. Guarantee 53,34,66,943.70 50,37,71,709.24
(iii) | Unsecured 6,26,28,47,068.80 4,39,92,96,756.02
TOTAL (B) 2,44,65,95,63,443.76|  2,25,33,65,34,038.03
I Advance in India
(i) | Priority Sector 2,28,63,52,70,974.25( 2,14,85,39,55,237.84
Less: Priority Sector Lending Certificate 1,44,50,00,00,000.00 87,09,00,00,000.00
Less-IBPC
Net Priority Sector 84,13,52,70,974.25| 1,27,76,39,55,237.84
(ii) | Public Sector - -
(iii) | Banks - -
(iv) | Others 16,02,42,92,469.51 10.48,25,78,800.19
Add: Priority Sector Lending Certificate 1,44,50,00,00,000.00 87,09,00,00,000.00
Net Others 1,60,52,42,92,469.51 97,57,25,78,800.19
TOTAL (C-I) 2,44,65,95,63,443.76|  2,25,33,65,34,038.03
C-1 Advance in India (TOTAL) 2,44,65,95,63,443.76|  2,25,33,65,34,038.03
C-1I Advances outside India - -
C-1II | Prudential Write Off 16,72,46,73,265.48 19,77.23,02,816.89
C-IV | Provision for URI 4,31,33,32,694.50 3,42,89,78,511.95
D-1 Gross Advances C (I+II-11I-1IV) 2,23,62,15,57,483.78|° 2,02,13,52,52,709.19
D-II PROVISIONS FOR NPA 6,82,62,65,304.00 5,99,70.80,612.00

GRAND TOTAL D (I-11)

2,16,79,52,92,179.78

1,96,13,81,72,097.19

N
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SCHEDULE 10 - FIXED ASSETS

Particulars As on 31.03.2023 As on 31.03.2022
L. Land & Premises
(i) |Land 3,00,58,050.00| -
(ii) | Premises
At cost as at Ist April 26,77,83,584.09 26.97,77,584.09
Additions during the period -
Deductions during the period 3,00,58,050.00 19,94,000.00
Depreciation to date 3,36,10,670.11 3,69,75.043.39
TOTAL 20,41,14,863.98 23,08,08,540.70
I Other Fixed Assets
' |(Including Furniture & Fixtures)
At cost as at Ist April 2,84.36,75,157.90 2,66,11,75,372.42
Additions during the period 9,42.46,861.23 18,99.42,952.81
Deductions during the period 1,99.38.566.70 74,43,167.33
Depreciation to date 2,44.39,63,690.64 2,31,04,73,028.92
TOTAL 47,40,19,761.79 53,32,02,128.98
I11. | Capital Work-in-Progress
IT Equipments - 4,45,25,094.75
Total - 4,45,25,094.75
GRAND TOTAL (I+1I+111) 70,81,92,675.77 80,85,35,764.43
SCHEDULE 11 - OTHER ASSETS
Particulars As on 31.03.2023 As on 31.03.2022
| Inter Office Adjustements (net) 31,81,399.43 14.68.173.37
11 | Interest Accrued 4,87,73.69,307.92 8,78.13,57,198.68
II1 | Tax paid in advance/tax deducted at source 4,00,21,62.970.79 4,00.61,05,788.64
IV | Stationery and Stamps 2,20,661.35 3.08.336.15
V1 | Others 89.36.71,999.61 5,98,86,73,134.59
TOTAL 9,77,66,06,339.10 18,77,79,12,631.43
SCHEDULE 12 - CONTINGENT LIABILITIES
Particulars As on 31.03.2023 As on 31.03.2022
| Claims against Bank not acknowledge as debts 85,052.00 85,052.00
1 Liabilities for partly paid investment NIL NIL
1 Liabilities on account of outstanding forwards NIL NIL
exchange contracts
Guarantees given on behall of consfituents in
il
(a) In India 20,24.23,658.00 21,39,33,817.00
(b) Outside India NIL NIL
v Ac.cepfances, endorsements and other 7.500.00 7.500.00
obligations
VI Other items for which Bank is contingently 2.17.73.63.350.80 172,33.45,625.19

liable DEAF

TOTAL

2,37,98,79,560.80

1,93,73,71,994.19

)




ARYAVART BANK

HEAD OFFICE
A- Y KHAN Tl LUCKN
Form - B
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARCH 2023
; For the Period For the Period
PATticalne Schedule | o ded March 2023 | ended March 2022
I. | INCOME
Interest Earned 13 27,41,53,29,862.44 | 26,70,48,32,907.85
Other Income 14 8,17,93.64,791.35 9,04,11,60,452.42
TOTAL 35,59,46,94,653.79 | 35,74,59,93,360.27
1. | EXPENDITURE
Interest Expended 15 12,20,66,49,655.75 | 12,08,22,03,097.26
Operating Expenses 16 10,39,66,50,010.85 | _8,59,69,34,363.48
Provisions & Contingencies 16A 12,22,58,60,751.63 | 14,01,82,11,136.77
TOTAL 34,82,91,60,418.23 | 34,69,73,48,597.51
1 PROFIT /LOSS
Net Profit for the Year 76,55,34,235.56 1,04,86,44,762.76
Less: Provision for Deferred Tax Liability - -
\I(ﬁ:; Provision for Income Tax for Earlier ) 42.19,80,261.00
Net Profit available for appropriation 76,55,34,235.56 62,66,64,501.76
v APPROPRIATIONS
Transfer to:
i. | Statutory Reserve 19,50,00,000.00 16,00,00,000.00
ii. | Capital Reserve 4,37,46,647.00 12,46,26.841.00
iii | Revenue & Other Reserves
a. Investment Fluctuation Reserve (IFR) 20,00,00,000.00 10,00,00,000.00
b. Other Reserves 29,91,87,588.56 17,63,77.660.76
¢. IT Development Fund '
d. HR Development Fund
iv | Investment Reserve Fund (IRF)
v | Special Reserve Fund 2,76,00,000.00 6,54,60,000.00
TOTAL 76,55,34,235.56 62,66,64,501.76

Schedule 1 to 18 form integral part of Accounts

For and on behalf of the Board of Directors

For VINAY KUMAR & CO.
Chartered Accountant
FRN.: 000719C
erruég, \
\}u (Amitabh Banerjee) NS
Chairman
(CA Nikhil Singhal)
Partner M w-"#'
M.No. .: 079557 P Xyl
T.P Manoj
Date: 24-04-2023 (NABARD Nominee) (5?41’. hu)
Place : Lucknow \
swajit Muhru Sadabhnrﬂa
(BOI No BOI Nominee)

DIRECTORS




ARYAVART BANK

SCHEDULE 13 - INTEREST EARNED

Paiticul For the Period ended | For the Period ended
SNV March 2023 March 2022
i. | Interest / Discount on Advances/bills 18.62,19,47.545.36 18,42,82,70,404.39

ii.

Income on Investments

5,65,89,65,864.08

4,59,96,60,525.83

iil.

Interest on balance with Reserve Bank of India

3,13,44,16,453.00

3,67,68,67,705.63

& other Inter Bank Funds
iv. | Others - 34,272.00
TOTAL 27,41,53,29,862.44 26,70,48,32,907.85
SCHEDULE 14 - OTHER INCOME
Particula For the Period ended | For the Period ended
g March 2023 March 2022
i. | Commission, exchange and brokerage 7,89,15,434.22 3,80,29,890.82
ii. | Profit on sale of investment 3,03,03,40,792.96 2.84,78,65,316.46
Less: Loss on sale of investment - -
iii. | Profit on revaluation of invesments - -
Less:Loss on revaluation of investments - -
iv. | Profit on sale of land building and other assets 49,59,582.45 28,62,001.76
Less:Loss on sale of land building and other assets 5,65,470.43 1,78.223.74
v. | Profit on exchange transactions - -
Less: Loss on exchange transactions - -
Income earned by way of dividends etc., from
vi. |subsidiaries / companies and / or joint ventures 2,13,552.00 -

abroad / in India

Vil.,

Miscellaneous Income

5,06,55,00,900.15

6,15,25,81,467.12

TOTAL

8,17,93,64,791.35

9,04,11,60,452.42




ARYAVART BANK

SCHEDULE 15 -

INTEREST EXPENDED

Particulars

For the Period ended
March 2023

For the Period ended
March 2022

Interest on Deposits

11,17,49,15,845.05

10,97,47,55,731.17

Interest on Reserve Bank of India/Inter Bank
Borrowing

1,03,17,33,810.70

1,10,74,47,366.09

iii.

Others

TOTAL

12,20,66,49,655.75

12,08,22,03,097.26

SCHEDULE 16 -

OPERATING EXPENSES

Particulars

For the Period ended
March 2023

For the Period ended
March 2022

Payment to and provisions for employees

7,59,64,57,788.55

5,82,88,14,946.64

ii. | Rent, Taxes and Lighting 31,55,87,120.71 30,08,94,482.07
iii. | Priniting and Stationery 5,25,43,474.45 3,44,01,838.40
iv. | Advertisement and Publicity 11,92,483.28 6,97,228.48
v. | Depreciation on Bank's property 14,87,11,027.40 14,28,57,798.58
vi. | Directors fees,allowances & expenses - -

vii. Auditors’ fees and expenses (including Branch 7.67.19,310.20 7.44.89,185.50

Auditors’ fees and expenses)

viii. | Law Charges 49,60,745.47 31,85,978.00
ix. | Postage,Telegrams, Telephone etc. 99,08,218.05 1,75,36,758.48
X. | Repairs and maintenance 4,63,52,772.95 2,84,00,877.83
xi. | Insurance 44,06,11,419.83 54,76,65,034.15
xii. | Other Expenditure 1,70,36,05,649.96 1,61,79,90,235.35

TOTAL 10,39,66,50,010.85 8,59,69,34,363.48

SCHEDULE 16 A - PROVISION & CONTINGENCIES
Pisticalis For the Period ended | For the Period ended
March 2023 March 2022

i | Provision for Standard Assets & Stress assets 5,62,12,409.00 4,22,34,849.00
ii | Provision for NPAs 6,89,75,05,102.30 7,19,96,91,763.52
iii_| Provision for debit entries pending more than 6 months (26,24,222.79) 1,24,16,936.00
iv_| Provision for Fraud & Forgery 8,22.869.38 9,79,381.94
v | Depriciation on securities 4,31,79,615.00 (1,88,53,795.00)
vi | Provision for Pension 5,23,00,00,000.00 5,15.55,00,000.00
vii | Provision for Salary Arrear - 14,45,70,151.67

viii | Provision for Gratuity 19,14,50,709.00 39,31,75,300.00
ix | Provision for Leave Encashment 12,07,68,394.00 38,32,11,527.00
x | Provision for NPS Employee Share (13,84,555.06) 28,05,532.59
xi |Ex Gratia 13,00,000.00 (14,00,000.00)
xii |Loot Robbery (17,15,500.00)
xiii |Bonus {21,000.00)
xiv [Reschedule accounts (31,13,69,569.20) 70,56,15,990.05

12,22,58,60,751.63

14,01,82,11,136.77

Total




\inay kumar § co.

CHARTERED ACCOUNTANTS

Ist Floor, Chandra Shekhar Azad Markel, 5 Sardar Patel Marg,

Indira Bhawan Compound, Civil Lines, Prayagraj-211001, Uttar Pradesh, India
Phones . Office Hours : 91-0532-2408602, Mobile 9838005925
Phones : After Office Hours : 91-0532-3563011, Mobile 9810061923
E-mail : vinaykumarandco@gmail.com, vinkum72@gmail.com

Independent Auditor’s Report
To,
The Shareholders of
Aryavart Bank
LUCKNOW

Opinion:

We have audited the standalone financial statements of Aryavart Bank, Lucknow which comprise
the Balance Sheet as on 31st March 2023, the Profit and Loss Account and the Statement of Cash
Flow for the year then ended, and notes to financial statements including a summary of significant
accounting policies and other explanatory information in which are included the returns for the
year ended on that date of 50 branches audited by us and 830 branches audited by statutory
branch auditors. The branches audited by us and those audited by other auditors have been
selected by the Bank in accordance with the guidelines issued to the Bank by the National Bank
for Agriculture and Rural Development (NABARD). Also included in the Balance Sheet, the Profit
and Loss Account and the Statement of Cash Flow are the returns from 482 branches which have
not been subjected to audit. These unaudited branches account for 14.97 percent of advances,
24.07 percent of deposits, 19.89 percent of interest income and 19.25 percent of interest
expenses.

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Banking
Regulation Act, 1949 in the manner so required for bank and are in conformity with accounting
principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing
all the necessary particulars, is properly drawn up so as to exhibit a true and fair view of
the state of affairs of the Bank as at 31st March, 2023;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit;
and

c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended
on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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Audit Report Aryavart Bank winay kumar § co.
FY 2022-23 Lucknow CHARTERED ACCOUNTANTS

Emphasis of matter:

a. Partial Liability of Rs. 4101.42 lakh on account of enhancement in family pension relating
to the current financial year has not been accounted for, as per details in note no. 22(C)(ii)
of Schedule 18.

b. Claim for Interest subvention amounting to Rs. 7009.09 lakh, has been accounted for
during the year, pending statutory certification, as per details in note no. 24 of schedule
18.

c. 11" Bi-partite settlement is applicable from 01.11.2017 to 31.10.2022 and 12"
Bi-partite settlement, to be effective from 01.11.2022 is pending for finalization. The Bank
continues to account for expenses on salary and allowances as per the 11"
Bi-partite settlement as per details in note no. 23 of Schedule 18,

d. The balance of National Handicapped Finance & Development Corporation (NHFDC)
amounting to Rs. 11,89,88,617 is pending confirmation. Reference is invited to note no.
16 of Schedule 18.

e. Old outstanding entries in sundry credits and suspense debits are under scrutiny for
appropriate adjustments. Pending such reconciliation/clearance, consequential irhpact on
the accounts is presently not quantifiable, as per details in note no. 19 of schedule 18.

Our opinion is not modified in respect of the above matters.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

The Bank’s Board of Directors is responsible with respect to the preparation of these financial
statements that gives a true and fair view of the financial position, financial performance and cash
flows of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAl, and provision of the Banking Regulation Act,
1949 and circulars and guidelines issued by the Reserve Bank of India (‘RBI’) and NABARD from
time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that gives a true and fair
view and are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the bank’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matters
We did not audit the financial statements/information of 482 branches included in the standalone

financial statements of the Bank whose financial statements/financial information reflect total
assets of Rs. 8509.90 crore as at 31st March 2023 and total revenue of Rs. 807.30 crore for the
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year ended on that date, as considered in the standalone financial statements. The financial
statements/information of these unaudited branches have been provided by the respective

branch
respect

managers and our opinion in so far as it relates to the amount and disclosure included in
of these branches is based scolely on the financial statements furnished by such branch

managers. Our opinion is not modified in respect of this matter.

Report

on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Form A and B in
accordance with Banking Regulation Act, 1948, subject to the limitations of the audit indicated
above and as required by the Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970/1980, and subject also to the limitations of disclosure required therein, we report that:

d.

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found them
to be satisfactory;

b. The transactions of the Bank, which have come to our not:ce have been within the powers
of the Bank; and

¢. Thereturns received from the offices and branches of the Bank have been found adequate
for the purposes of our audit.

We further Report that:

a. inouropinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books;

b. the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flow dealt with
by this report are in agreement with the books of account;

c. the reports on the accounts of the branch offices audited by the branch auditors of the
Bank, have been sent to us and have been properly dealt with by us in preparing this
report; and

d. In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the

Statement of Cash Flow comply with the applicable accounting standards, to the extent
they are not inconsistent with the accounting policies prescribed by RBI and NABARD.

For VINAY KUMAR & CO.,
Chartered Accountants

ICAI FRNo.: 000719C

ANVE

Nikhil Singhal

Partner

M. No. 079557

Place :Lucknow

Date :24'" April, 2023
UDIN :23079557BGTQOA5159
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